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Compilation Engagement Report

To Trustees of Catherine Wilson Foundation

On the basis of information provided by management, we have compiled the balance sheet of
Catherine Wilson Foundation (the Entity) as at December 31, 2022, the statement of financial
activities and foundation equity for thé year then ended, and Note 1, which describes the basis
of accounting applied in the preparation of the compiled financial information (the financial
information).

Management is responsible for the accompanying financial information, including the accuracy
and completeness of the underlying information used to compile it and the selection of the basis
of accounting.

We performed this engagement in accordance with Canadian Standard on Related Services
(CRTS) 4200, Compilation Engagements, which requires us to comply with relevant ethical
requirements. Our responsibility is to assist management in the preparation of the financial
information.

We did not perform an audit engagement or a review engagement, nor were we required to
perform procedures to verify the accuracy or completeness of the information provided by
management. Accordingly, we do not express an audit opinion or a review conclusion, or provide
any form of assurance on the financial information.

Readers are cautioned that the financiat information may not be appropriate for their purposes.
BDO Conada LLP
Chartered Professional Accountants, Licensed Fublic Accountants

Sarnia, Ontario
July 12, 2023

BDO Canada LLP, a Canadfan limited Hability partnership, is a member of BDO Inaternational Limited, a UK company limited by guarantee, and forms part of the 1
interational BDO nebvork of independent member firms.



CATHERINE WILSON FOUNDATION
Balance Sheet

AsatDecember3d, _ ol 2022 2021
ASSETS
Cash in bank S 5,276 5 17,530
Portfolic investments 2,119,285 2,179,207

$ 2,124,561 $ 2,196,737

FOUNDATION EQUITY i $ 2,124,561 S 2,196,737

The accompanying note is an integral part of this financial information,



CATHERINE WILSON FOUNDATION
Statement of Financial Activities and Foundation Equity

For the vear ended December 31, _ L 2022 2021
INVESTMENT INCOME S 61,812 § 61,034
EXPENSES

Office 1,233 1,033

Professional fees 13,023 12,366

14,256 13,399

EXCESS OF REVENUES OVER EXPENSES BEFORE

THE FOLLOWING 47,556 47,635

Donations (136,000) {131,500)

Gain on disposal of pertfolio investments 16,268 _ -
DECREASE IN FOUNDATION EQUITY (72,176} {83,865)
Foundation equity, beginning of year 2,196,737 2,280,602
FOUNDATION EQUITY, END OF YEAR ; $ 2,124,561 $ 2,196,737

The accompanying note is an integral part of this financial information.



CATHERINE WILSON FOUNDATION
Note to Financial Information

For the year ended December 31, 2022

1. Basis of Accounting

The basis of accounting applied in the preparation of the financial information is on the historicat
cost basis, reflecting cash transactions with the addition of:

o portfolio investments recorded at cost




